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PARTIAL ASSIGNMENT AND ACCEPTANCE OF ASSIGNMENT 
OF DECLARANT'S RIGHTS 

(CYPRESS FALLS AT THE WOODLANDS) 

THIS PARTIAL ASSIGNl\11,NT AND ACCEPTANCE OF ASSIGNMENT OF DECLARANT'S RIGHTS 
("Assignment") is made on this ~day of July, 2020, by and between CENTEX HOMES, a Nevada general 
partnership, whose address is 30 I North Cattlemen Road, Suite l08, Sarasota, Florida 34232 (" Assignor") and 
BUFFALO-NORTHPORT ASSOCIATES II, LLC, a Florida limited liability company, whose address is 200 
South Orange Avenue, Sarasota, Florida 34236 ("Assignee"). 

RECITALS 

A. Assignor is a Declarant and has certain rights and obligations under the terms of that certain 
Declaration of Covenants, Conditions and Restrictions for Cypress Falls at the Woodlands recorded in Official 
Records Instrument Number 2005167077, as amended by that certain First Amendment recorded in Official Records 
Instrument Number 2006023930, and as further amended by that certain Second Amendment recorded in Official 
Records Instrument Number 2006135650, and as further amended by thal certain Third Amendment recorded in 
Official Records Instrument Number 2006157653, as partially assigned by that certain Partial Assignment and 
Acceptance of Assignment of Declarant's Rights recorded in Official Records Instrument Number 2009017561, and 
that certain Certificate of Amendment recorded in Official Records Instrument Number 20 I 3169417, as amended by 
that certain Amendment and Supplemental Declaration to the Declaration of Covenants, Conditions, and Restrictions 
for Cypress Falls at the Woodlands recorded in Official Records Instrument Number20 I 6127566, as partially assigned 
by that certain Partial Assignment and Acceptance of Assignment ofDeclarant's Rights recorded in Official Records 
Instrument Number 2016127567, as amended by that certain Certificate of Amendment recorded in Official Records 
Instrument Number 2017071987, that certain Amendment to Declaration of Covenants, Conditions and Restrictions 
for Cypress Falls at the Woodlands recorded in Official Records Instrument Number 2018039465, all of the Public 
Records of Sarasota County, Florida (collectively, the "Cypress Falls Declaration"). 

B. Assignee has annexed certain real property described on Exhibit I attached hereto and incorporated 
herein (the "Annexed Property"), to the provisions of the Cypress Falls Declaration. 

C. Section 10.5 of the Declaration provides that any or all of Assignor's rights and obligations as 
Declarant, as set forth in the Declaration, may, except to the exlent restricted by Florida law, be transferred, in whole 
or in part, from time to time, to another individual, corporation, partnership, trustee, or any other legal entity. 

D. Assignor wishes to assign to Assignee certain rights, benefits, duties and obligations of Declarant 
under the Cypress Falls Declaration for the Annexed Property, and Assignee wishes to accept the same. 

NOW, THEREFORE, for and in consideration of the sum of Ten and No/l00 Dollars ($10.00), and other 
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor and 
Assignee agree as follows: 
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I. Recitals. The recitals hereto are true and correct and are incorporated herein as if fully set fonh 
below. 

2. Definitions. Capitalized tenns used in this Assignment shall have the same meanings given to such 
tenns in the Cypress Falls Declaration, unless otherwise indicated in this Assignment. 

3. Assignment of Specified Rights. Expressly excluding those rights delineated in Paragraph 4 below, 
Assignee shall have all rights of the Declarant with respect to the Annexed Propeny only, and Assignor does hereby 
grant, bargain, sell, convey, assign, transfer, set over and deliver unto Assignee, the rights, benefits, duties and 
obligations ofDeclarant for and limited to the Annexed Propeny, as may be granted or imposed under the following 
provisions of the Cypress Falls Declaration. 

4. Exclusion of Specified Rights. Notwithstanding the provisions of Paragraph 3 above, Assignee 
shall not be entitled to exercise any of the rights of the Declarant, with respect to the Annexed Propeny set fonh in 
the following provisions of the Declaration, without the prior consent of Assignor (as identified by Section number 
and heading}. Likewise, Assignee shall not be entitled to exercise any of the rights of the Declarant set fonh in the 
following provisions of the Declaration, with respect to the propeny initially encumbered by the Cypress Falls 
Declaration prior to the annexation of the Annexed Propeny, which propeny is or was formerly owned by Assignor 
(the "Assignor's Property"} without the prior consent of Assignor (as identified by Section number and heading}: 

Anicle II, Section 2.1 Defined Tenns - "Community Name" 

Anicle Ill, Section 3. I (b)- Fair Housing 

Anicle Ill, Section 3.2 (a} through (g}- Restrictions on Occupancy 

Anicle Ill, Section 3.4 (a) (b) (d) (e} (f) and (g)-Monitoring Compljance: Appointment of Attorney-in 
Fact 

Anicle Ill, Section 3.6 (a) through (e)-Amendment of Use Restrictions 

Anicle IV, Section 4.3(a)-Architectural Guidelines, to the extent the Architectural Guidelines, adopted 
and promulgated as set fonh in the Founh Amendment, cannot be changed without approval by Assignor 
and Assignee ( or their respective successors and assigns). 

Anicle IV, Section 4.5 - Variance, to the extent that variances from compliance with the Architectural 
Guidelines cannot be granted without approval by Assignor. 

Anicle VI, Section 6.3 (b} - yotjng - C)ass "B" 

Anicle VIII, Section 8.1 (a) and (b) - Budgeting and AHocatjng Common Expenses 

Anicle IX, Section 9. I - Annexation by Declarant 

Anicle IX, Section 9.3 -Addjtional Covenants and Easements 

Article XVII, Section 17. I - No Liability For Third Party Acts, provided, however that this shall limit 
only Declarant's rights contained in the last paragraph of Section 17.1, and shall not be deemed to impair, 
reduce or waive the disclosure stating that Declarant is not insurer or guarantor with respect to either 
Assignor or Assignee. 

Article xx, Section 20.1 - By Declarant 

5. Assumption. Assignee hereby accepts and assumes the rights, benefits, duties and obligations 
assigned to Assignor pursuant to Section 3 hereof under the tenns of the Cypress Falls Declaration with respect to the 

2 
02744206.v2 



Annexed Property and agrees to perform all duties and obligations of Assignor under the terms of the Cypress Falls 
Declaration for the Annexed Property. 

6. Right to Transfer or Assign. Notwithstanding provisions to the contrary in Section 4 above, 
Assignee shall have the right to subsequently transfer or assign, in whole or in part, the rights, benefits, duties and 
obligations assigned hereunder to another individual, corporation, partnership, trustee, or any other legal entity, which 
is the fee owner of the Annexed Property. 

7. Remaining Property· Modjfjcatjon. This assignment shall not be considered a "whole" assignment 
as provided in Section I 0.5 of the Declaration. Assignee shall only have rights of a Declarant as they relate to and 
affect the Annexed Property and shall have no rights as Declarant with regard to Assignor's Property. Assignee shall 
not have the right to modify, amend, or supplement the Declaration without Assignor's written approval. Assignor 
shall not have the right to modify, amend, or supplement the Declaration without Assignee's written approval. 

8. Bjndjng Effect. All of the covenants, terms and conditions set forth herein, shall be binding upon 
and inure to the benefit of the parties hereto and their respective successors and assigns. 

I REMAINDER OF PAGE INTENTIONALLY LEFT BLANKI 
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment and Assumption. 

WITNESSES: 

STATE OF FLORIDA 
COUNTY OF $AM Sopt 

ASSIGNOR: 

CENTEX HOMES, a Nevada general partnership 

By: CENTEXREALESTATE COMPANY,LLC, 
a Nevada limited liability company, as sole 
Managing Partner, successor by conversion of 
Centex Real Estate Corporation, a Nevada 
corporation 

·,w~ Nam~ o 
Title:~ i.s«;,-

The foregoing instrument was acknowledged before me by means of [~ysical presence or [ 
online notarization this Zl,,_ day of 'S v;;t , 2020, by ooC.fi , as 
V,(. Ltt,-,o ,4c.o of Centex Real Estate Co~ny, LLC, as successor by conversion by ntex Real 
Estate Corporation, a Nevada corporation, as the Managing Partner of Cente7 Homes, a Nevada general 
partnership, for and on behalf of the company and general partnership. He [~ is personally known to me 
or(_] produced_______________ ification. 

N 
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WITNESSES: 

~:~~nk 

Print Name: ________ _ 

ST A TE OF FLORIDA 

COUNTY OF S" eua,;o .\-&.... 

ASSIGNEE: 

BUFFALO-NORTHPORT ASSOCIATES II, 
LLC, a Flor· a limited liability company 

B 

T /J.,;,;Qi4 )ij7, L C...L 

~ 

The foregoing instrument was acknowledged before me by means of [ j physical J?,.resence ~r [ ) 
online notarization this :),O day of -;l"'"--'~ , 2020, by ames K. Sch1eras 
~ .,.1&-:._ ...... ----ofBuffalo-Northport Associat!s II, LLC, a Florida limited liability company, on 

behalf of the company. {S)He 00 is personally known to me or L_J produced 
as identification. ------------

;t NotaryPwiioS1a1eolF1orlda 
1·~ , Michele Zink 
• "-; My~GG334513 
'\;., E,cpm 07/13/2023 Print Name: Michele Zink 

My Commission Expires: ______ _ 
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EXHIBIT I 

Legal Description of Annexed Property (a/k/a Cypress Falls Phase 2E} 
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